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Legal form: 014

Entity industry:

Public limited company

Address: VAARNEWIJKSTRAAT Nr.: 17 Box:
Postal code: 8530 City: Harelbeke
Country: Belgié

Entities register - Business court of

Ghent, division Kortrijk

Internet address®: http://lwww.aspiravi.be

E-mail:

DATE 30/11/2021

Enterprise number BE 0477.518.825

‘ of the deposit of the most recent document mentioning the date of publication of the

deed of incorporation and of the deed amending the articles of association.

ANNUAL ACCOUNTS
approved by the General Assembly of | 26/04/2023
concerning the financial year covering the period from | 01/01/2022 till | 31/12/2022
Preceding period from | 01/01/2021 \ tll \ 31/12/2021

The data related to the preceding period are / arenot*identical to data published before.

The enterprise tras-/ has not?3 taken over another enterprise or suspended activities during the financial year.

Total number of pages deposed:

Numbers of the sections of the standard form not deposited for not being

of service: 6.1, 6.2.2, 6.2.3,6.2.4, 6.2.5, 6.3.1, 6.3.4, 6.3.5, 6.5.2,6.7.2, 6.17, 6.18.2, 6.20, 9, 11, 12, 13, 14, 15

1 Optional statement.

Signature Signature
(name and position) (name and position)
Vanleeuw Mark, Voorzitter van de Claerhout Stephan, Director

raad van bestuur

2 If required, modify the unit and the currency of the amounts.

3 Delete where appropriate.
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[Nr. BE 0477.518.825 | [Full-cap2.1 -

1]

ADMINISTRATORS, MANAGERS AND ACCOUNTANTS AND
DECLARATION ABOUT COMPLEMENTARY AUDITING OR
ADJUSTMENT MISSION

ADMINISTRATORS, MANAGERS AND ACCOUNTANTS

COMPLETE LIST WITH name, first names, profession, residence-address (address, number, postal code, municipality) and
position within the partnership

Claerhout Stephan, Director
Mandate: 31/03/2011 - 26/04/2023
Kleistraat 4, 8820 Torhout, Belgié

Spiessens Eric, Director
Mandate: 31/03/2011 - 26/04/2023
Kleine Hinckstraat 2, 2880 Bornem, Belgié

Parmentier Jean-Paul, Director
Mandate: 31/03/2011 - 26/04/2023
Philipslaan 58, 3000 Leuven, Belgié

de Hemricourt de Grunne Thierry, Director
Mandate: 18/06/2013 - 26/04/2023
Waterkasteelstraat 1, 3740 Bilzen, Belgié

Dumst Guy, Director
Mandate: 26/04/2017 - 26/04/2023
Achter de Kapel 1, 3440 Zoutleeuw, Belgié

Vanleeuw Mark, Chairman of the board of directors
Mandate: 25/06/2019 - 26/04/2023
Lepelstraat 25 box 1, 3540 Herk-de-Stad, Belgié

Yzermans Alain, Director
Mandate: 29/06/2021 - 25/01/2022
Kerkhofstraat 23A, 3530 Houthalen-Helchteren, Belgié

Schepers Marc, Director
Mandate: 25/01/2022 - 26/04/2023
Hoogheide 48, 3511 Hasselt, Belgié

Brepoels Frieda, Director
Mandate: 25/06/2019 - 29/03/2022
Brabantsestraat 13, 3740 Bilzen, Belgié

Vancoillie Antoon, Director
Mandate: 25/06/2019 - 26/04/2023
Nieuwstraat 11b, 8610 Kortemark, Belgié

Defieuw Kevin, Director
Mandate: 25/06/2019 - 26/04/2023
Heulestraat 35, 8560 Gullegem, Belgié




[Nr. BE 0477.518.825 | [Full-cap2.1 -

2]

ADMINISTRATORS, MANAGERS AND ACCOUNTANTS AND
DECLARATION ABOUT COMPLEMENTARY AUDITING OR
ADJUSTMENT MISSION

ADMINISTRATORS, MANAGERS AND ACCOUNTANTS

COMPLETE LIST WITH name, first names, profession, residence-address (address, number, postal code, municipality) and
position within the partnership

Vlietinck Sven, Director
Mandate: 27/08/2019 - 26/04/2023
Ketsstraat 35, 2140 Borgerhout (Antwerpen), Belgié

Jan Valgaeren Advies GCV, Director

BE 0692.896.239 Mandate: 29/03/2022 - 25/10/2022
Opperveldstraat 48, 3630 Maasmechelen, Belgié

Valgaeren Jan, Director
Mandate: 25/10/2022 - 26/04/2023
Opperveldstraat 48, 3630 Maasmechelen, Belgié

EY Bedrijfsrevisoren BV, Auditor (Membership nr.: B00160)

BE 0446.334.711 Mandate: 29/04/2020 - 26/04/2023
Pauline Van Pottelsberghelaan 12, 9051 Gent, Belgié

Represented by
Boelens Francis (Membership nr.: A02177)

Pauline Van Pottelsberghelaan 12, 9051 Gent, Belgié




[Nr. | BE 0477.518.825 | [Ful-cap2.2 - 1]

DECLARATION ABOUT COMPLEMENTARY AUDITING OR ADJUSTMENT MISSION

The managing board declares that no order was given for auditing nor adjusting to a person who is not authorized by law pursuant
to art. 34 and 37 of the law of the 22nd of April 1999 concerning the accounting and fiscal professions.

The annual accounts trave / have not* been audited or adjusted by an external accountant or by a auditor who is not the statutory
auditor.

When affirmative, mention here after: name, first names, profession and residence-address of each external accountant or auditor
and the number of membership with his Institute, as well as the type of assignment:

A. Bookkeeping of the partnership**,
B. Preparing the annual accounts**,

C. Auditing the annual accounts and/or
D. Adjusting the annual accounts

If assignments mentioned under A. or under B. were executed by authorized accountants or by authorized accountants-tax
specialists, may be mentioned here after: name, first names, profession and residence-address of each authorized accountant or
authorized accountant-tax specialist and membership number of the Institute of Authorized Accountants and Tax Specialists as
well as the type of assignment.

Name, first name, profession, residence-address Number of Nature of the mission
membership (A, B, C and/or D)

* Delete where appropriate.
** QOptional disclosure.



[Nr. BE 0477.518.825 |

[Full-cap3.1 - 1]

ANNUAL ACCOUNTS

BALANCE SHEET AFTER APPROPRIATION
Note | Codes Period Preceding period

ASSETS
FORMATION EXPENSES ..ottt 61 |20
FIXED ASSETS .oooiiiiiiiiiie ettt 21/28 141.604.808,21 100.055.450,72
Intangible fixed assets ..o, 62 |21
Tangible fixed assets .........cccoccvvviiiiiinin, 6.3 | 2227 111.738.701,38 70.189.343,89

Land and buildings ...........cciiiiiiiiiiieeeeee e 22

Plant, machinery and equipment ...........c.cccoeveinnnneen. 23 86.375.534,97 54.897.121,35

Furniture and VEhICIES ..........ccvvieiiiiiiieii 24 40.157,01 33.271,80

Leasing and similar rights .........cccccoiiieniiniine e, o5

Other tangible fixed asSets ......cccccccvveeeeeeeiiiiiiiiiiiinns 26

Assets under construction and advance payments ..... 27 25.323.009,40 15.258.950,74

6.4/
Financial fixed assets ..........ccccoviviiiiniiniienii, 6.5.1 | og 29.866.106,83 29.866.106,83

Affiliated enterprises ........cccvvveeeeeeiiiiiiee e 6.15 | 28011 5.269.413,33 5.269.413,33
Participating interests ........cccccevviiieeeeiniiiiee e, 280 5.269.413,33 5.269.413,33
Amounts receivable .........cooooovveieiieiiiiiee e 281

Enterprises linked by participating interests ................

..................................................................................... 615 | 2823 24.444.717,33 24.444.717,33
Participating interests ........cccoccvveviieeeeeiiiiiieeiiiins 282 24.444.717,33 24.444.717,33
Amounts receivable ........ccccceeeieiiieiiiiiin 283

Other financial fixed asSets .............cevvvvvviiiiiiiieeeenennns 284/8 151.976,17 151.976,17
SNAIES ittt 284 150.122,50 150.122,50
Amounts receivable and cash guarantees ............ 285/8 1.853,67 1.853,67




[Nr. BE 0477.518.825 [Fullcap3.1 - 2]
Note | Codes Period Preceding period
CURRENT ASSETS ..ottt 20/58 35.716.200,86 73.290.622,42
Amounts receivable after more than oneyear ............. 29 5.413.401,45 10.017.893,25
Trade debtors ..., 290
Other amounts receivable ..............ccccoiiiiiiiiees 201 5.413.401,45 10.017.893,25
Stocks and contracts in progress ......ccccvveeeeeiiiiieeeenn. 3 1.453.971,25 1.250.295,00
STOCKS ittt ettt 30/36 1.453.971,25 1.250.295,00
Raw materials and consumables .............cccceene. 30/31
WOrK in Progress ......eeeeeiiiiieeeeiiiiiee e 32
Finished goods ... 33 530.271,00 1.250.295,00
Goods purchased for resale .........ccccceeevviiiieeennns 34 923.700,25
Immovable property intended for sale ...................
............................................................................... a5
Advance Payments .........occveeeeeiiiieeeenniiieeee e 36
CONtracts iN ProgreSS ......ccvvveeeerrirreeeesiirreeeessirreee e s 37
Amounts receivable within one year ...........cccccceevvieens 40/41 21.024.347,15 20.035.868,85
Trade debtors ... 40 16.931.859,01 16.556.984,64
Other amounts receivable ..........ccccccoiiiiiiiiiiiiiiis 41 4.092.488,14 3.478.884,21
6.5.1/
CUurrent iNVESIMENTS ....cccovvviiiiieeee e 6.6 |s0/53 1.943.767,53 33.380.928,83
Own shares .......cccceevveivveeennnnn 50
Other current investments 51/53 1.943.767,53 33.380.928,83
Cash at bank and in hand ..........ccccoiiiiiiiniiiic e, 54/58 3.442.084,13 5.113.678,23
Deferred charges and accrued income .............cccuueeee 6.6 490/1 2.438.629,35 3.491.958,26
TOTAL ASSETS .t 20/58 177.321.009,07 173.346.073,14




[Nr. BE 0477.518.825

[Full-cap3.2 - 1]

EQUITY AND LIABILITIES
EQUITY cooeeeeeeeeeeeeee e ees s s e e es s

ContribuUtion .....oooeiiiii e
CaPItAl .oeeeeee e
Issued capital
Uncalled capital® .........cccccoiiiiiiiiiiiieee s
Outside the capital ........cccoovvvieeiiiiiie e
Share premium account

Other oo

Revaluation SUrplUSES .....ccccoovuiieieiiiiiiiieeiieeee e

RESEIVES ...ttt
Reserves not available ..........cccccciiiiiiiiini
Legal rESErVe ...
Reserves statutorily not available .......................
Aquisition of own shares ..........ccccccveiieiiiinennn.
Financial support

OtNEI e
UNtaXed rESEIVES ......eeviiiiiiiieeeeiiiiee e e eiiee e e e
Available reSErves ......ccccccceeiiiiiiiiciiere e

Accumulated profits (10SS€S) ...ccccceeeeveiviiiiciiinns #)I()

INVestMeNnt grants .........couvviiiiiiininieee e

Advance to associates on the sharing out of the
ASSEES? i

Provisions for liabilities and charges ........ccccccccceeeeenn.
Pensions and similar obligations
TaXation .....c.ccvevvvieniiiieiiee e
Major repairs and maintenance ............ccccoeevveeeennnnee.
Environmental obligations ..........ccccocceieiiiine e,
Other liabilities and charges .......ccccccceveeeeeeeiiiiiicciins

Deferred taXxes ......cooovviiiieeiicceee e

1 Amount to be deducted from the issued capital.
2 Amount to be deducted from the other parts of the equity.

Note

Codes

Period

Preceding period

10/15

10/11
10

100

101

11
1100/10
1109/19

12

13
130/1
130
1311
1312
1313
1319
132
133

14

15

19

16

160/5
160
161
162
163
164/5

168

70.168.604,71

70.168.591,78

6.242.616,17
6.242.616,17
6.242.616,17

624.261,62
624.261,62
624.261,62

63.301.726,92

6.938.933,01

6.242.616,17
6.242.616,17
6.242.616,17

624.261,62
624.261,62
624.261,62

63.301.713,99

3.257.431,68

6.938.933,01

3.464.788,28
3.474.144,73

3.257.431,68

3.257.431,68




[Nr. BE 0477.518.825 [Fullcap3.2 - 2]
Note | Codes Period Preceding period

AMOUNTS PAYABLE ...oooiiiiiiiieeeee e 17/49 100.213.471,35 99.920.049,68

Amounts payable after more than one year ................. 6.9 17 50.784.241,23 56.266.195,60

Financial debts ...........cccoviiiiiiiii 170/4 50.784.241,23 56.266.195,60
Subordinated [0aNS ..........ccoceeiiiiiiiiie e 170 14.025.000,00 13.435.000,00
Unsubordinated debentures ...........ccccoeciveiinnnneen. 171
Leasing and other similar obligations .................... 172
Credit INSEULIONS ...cvviieeiiee e 173 36.759.241,23 42.831.195,60
Other 08NS ......cooviiiieiiiee e 174

Trade debts ... 175
SUPPHIETS e 1750
Bills of exchange payable .............ccoceviiiiiiiennn. 1751

Advances on contracts in Progress .........cccccceeeeeeeeeennn. 176

Other amounts payable ..........ccccoviiiiiiiniiiiee e 178/9

Amounts payable within oneyear ...............ccoeeeeiiinnnns 6.9 42/48 44.625.547,51 42.675.660,53

Current portion of amounts payable after more than

one year falling due within one year ............c.cccccveee.. 42 9.406.954,37 14.260.025,86

Financial debts ...........cccooviiiiiiiii 43
Credit iNSHULIONS ....ooovvviiiiieeece e 430/8
Other I08NS ......cooveiiieiiiiee e 439

Trade debts ... 44 5.826.392,72 2.236.215,53
SUPPHIEIS e 440/4 5.826.392,72 2.236.215,53
Bills of exchange payable .............ccoceviiiiiiennn, 441

Advances on contracts in Progress .........cccccceeeeeeeeeenn. 46

Taxes, remuneration and social security .....................

..................................................................................... 6.9 |as 2.239.008,27 2.669.119,75
TAXES vttt 450/3 1.849.333,03 2.305.160,69
Remuneration and social security ..............ccccuueee 454/9 389.675,24 363.959,06

Other amounts payable ..........ccccovviiiiiiiiee e 47/48 27.153.192,15 23.510.299,39

Deferred charges and accrued income ..........ccccoecueenns 6.9 |a92/3 4.803.682,61 978.193,55
TOTAL LIABILITIES ..ottt 10/49 177.321.009,07 173.346.073,14




[Nr.

| BE 0477.518.825

Full-cap 4 -1
| P |

INCOME STATEMENT

Operating iINCOME ...

TUIMNOVEL ..

Stocks of finished goods and work and contracts in

progress: increase (decrease) .........cccccevveeeenne /)
Own construction capitalized ...........ccccoeevieeiiiennnn.
Other operating iNCOME .......cccvvviiiieiiieeee e
Non-recurring operating iNnCOME ...........cccevvcvvereenrnnne.

Operating Charges .....ooocvieiiieee e

Raw materials and consumables ..............ccccocoieinnn.
PUICh@SES ...cooviiiiiiiiiie s
Stocks: decrease (inCrease) ...........cccvveeennn. M)

Services and other goods ........cccccvvveerriiiieeeniiiieeeenns

Remuneration, social security costs + pension ...(+)/(-)

Depreciation of and other amounts written down
formation expenses, intangible and tangible fixed
ASSELS tiiutiie i e it

Amounts written down stocks, contracts in progress

and trade debtors: Appropriations (write-backs) .........
........................................................................... )
Provisions for risks and charges: Appropriations
(uses and write-backs) .........cccccvviiiiiiiiiienen, M)
Other operating charges ........cccccovciiiieiiiiiee e
Operating charges carried to assets as restructuring
COSES it )
Non-recurring operating charges .........ccccoecvveveennnnnen.
Operating profit (I0SS) ..oovccveveeiiiiieeeeie e, M)

Note

6.10
6.12

6.10

6.10

6.10
6.10

6.12

Codes Period Preceding period
70/76A 58.658.568,12 53.352.506,11
20 57.344.916,42 51.881.130,72
71 -720.024,00 -1.997.661,00
72

74 2.033.675,70 2.550.286,39
76A 918.750,00
60/66A 47.097.130,92 34.579.017,62
60 15.066.863,22 7.119.780,84
600/8 15.990.563,47 7.119.780,84

609 -923.700,25

61 11.741.193,32 10.504.332,48
62 3.947.946,02 3.449.455,41
630 12.427.089,52 13.384.249,36
631/4 1.575,43
635/8 3.681.501,33 -180.833,31
640/8 232.537,51 300.457,41
649

66A

9901 11.561.437,20 18.773.488,49




[Nr. BE 0477.518.825 [Full-cap 4 - 2]
Note | Codes Period Preceding period
Financial iINnCoOmMe .........c.ooooiiiiiiiee s 75/76B 6.789.985,31 9.989.161,73
Recurring financial income 75 6.789.985,31 9.989.161,73
Income from financial fixed assets .............ccccuuvee 750 6.786.353,50 9.928.637,29
Income from current assets 751 2.412,78 59.970,94
Other financial income ............. 6.11 | 752/9 1.219,03 553,50
Non-recurring financial income 612 |76B
Financial charges ........ccccceiiiiii i 65/66B 1.279.264,17 1.307.920,48
Recurring financial charges ...........ccccovviiiiiiiininnns 611 |65 1.279.264,17 1.307.920,48
Debt charges ..o 650 1.157.343,40 1.148.975,10
Amounts written off current assets except stocks,
contracts in progress and trade debtors:
appropriations (write-backs)
..................................................................... 651
Other financial charges ..........ccccoooiiiiiiiiiiiicennnn. 652/9 121.920,77 158.945,38
Non recurring financial charges ...........ccccvvviiininnen. 6.12 | 668
Gain (loss) for the period before taxes .......ccccccvveeeenn.n.
................................................................................ /) 9903 17.072.158,34 27.454.729,74
Transfer from deferred taxes .........ccccocveeviiieiiieciniieenns 780
Transfer to deferred taxes ...........cvviviiieieieeeeeeeeeeeeeiin, 680
INCOME LAXES ..ot ) 613 |e77 920.524,49 4.100.583,00
TAXES oeeeeei ettt a e e e 670/3 920.524,49 4.126.239,56
Adjustment of income taxes and write-back of tax
PrOVISIONS ...ooviiiiiiiiiniiic 77 25.656,56
Gain (loss) of the period .......coooeeeiiiiieeee. H/-) 0904 16.151.633,85 23.354.146,74
Transfer from untaxed reServes .........ccccccvvevvvreennnnnnn. 789
Transfer to untaxed reserves ...........ccccevveiieniinenn, 689
Gain (loss) of the period available for appropriation ...
................................................................................ /() 9905 16.151.633,85 23.354.146,74




[Nr. | BE 0477.518.825 [Full-cap 5
APPROPRIATION ACCOUNT
Codes Period Preceding period
Profit (loss) to be appropriated ............cccocoviiiiiiiinine ) | ogos 79.453.347,84 86.700.146,36
Gain (loss) of the period available for appropriation .... (+)/(-) (9905) 16.151.633,85 23.354.146,74
Profit (loss) brought forward ............cccoceeiiiiiiiiiie. (/) | 14p 63.301.713,99 63.345.999,62
Withdrawals from capital and reserves ..........cccoceveeeiineenenn. 791/2
from the contribution ............ccccviiiiiiie e 791
fIOM IESEIVES ..ot 792
Transfers to capital and reServes ........cccovcvvieinniiiieee e, 691/2
to the contribution 691
to legal reserve ............. 6920
to other reserves 6921
Profit (loss) to be carried forward ........cccccceeviviiieennnnnen. M) | s 63.301.726,92 63.301.713,99
Owners' contribution in respect of |0SS€S ......cccccvveiiiiineennnns 794
Profit to be distributed .........ccociiiiiii 694/7 16.151.620,92 23.398.432,37
Remuneration of the contribution ...........ccoooviveeiiiiiiiieieeeinnen. 694 16.096.542,30 23.354.039,25
Directors' or managers' entitlements ...........ccccovciieiiiiiienen, 695
EMPIOYEES ....oooiiii 696 55.078,62 44.393,12
Other DeNEfiCIaries ........ouvvviviiiiiiiiieeeeee e 697




[Nr. | BE 0477.518.825 |

[ Full-cap 6.2.1

STATEMENT OF INTANGIBLE FIXED ASSETS

DEVELOPMENT COSTS

Acquisition value at the end of the period .......ccccoeeiiiiiie e

Movements during the period
Acquisitions, including produced fixed assets ..........ccccoveviiiieiiiieeeennennnn.
Sales and diSPOSalS .........ccccveeiiiiiiieiiie e
Transfers from one heading to another

Acquisition value at the end of the period ........cccooeiiiiii e

Depreciations and amounts written down at the end of the period ......

Movements during the period
Recorded ......
Written back
Acquisitions from third Parties ...........cccccevriiiiie e
Cancelled owing to sales and diSpoSalS ..........cccccevviviiieiiiiiiiee e
Transfered from one heading to another ............ccccccceenie. /()

Codes

Period

Preceding period

8051P

8021
8031
8041

8051

8121P

8071
8081
8091
8101
8111

8121

81311

XXXXXXXXXXXXXXX

280.041,68

XXXXXXXXXXXXXXX

280.041,68

280.041,68

280.041,68




[Nr. BE 0477.518.825

[ Full-cap 6.3.2

PLANT, MACHINERY AND EQUIPMENT

Acquisition value at the end of the period ........cccooeiiiiiiiiie

Movements during the period
Acquisitions, including produced fixed assets
Sales and diSpoSals .......ccccuvviiiiiiiiiiiieeee e
Transfers from one heading to another .............ccccvivviiiiiiennn.

Acquisition value at the end of the period ........cccooiiiiiiie e

Revaluation surpluses at the end of the period ........ccccccovvieeeiiinnnn.

Movements during the period
=Tt o] o =T o [ RS PTRSR
Acquisitions from third parties ...
CaNCEHIEA ...
Transfered from one heading to another ............cccooccccieiiiiiennnn.

Revaluation surpluses at the end of the period ........ccccccovviieeiiiiinnnn.

Depreciations and amounts written down at the end of the period ......

Movements during the period
=TT o] o =T o [ ST
WIIHEEN DACK ..o
Acquisitions from third Parties ...........cccccvriiiiiiine e
Cancelled owing to sales and diSpoSals ..........ccccceviiviiieriiiiiies e
Transfered from one heading to another ............cccoocoviiiiiiiienenn. H/E)

Codes Period Preceding period
8192P XXXXXXXXXXXXXXX 217.073.518,87
8162 418.918,84

8172

8182 43.480.817,47

8192 260.973.255,18

8252pP XXXXXXXXXXXXXXX

8212

8222

8232

8242

8252

8322P XXXXXXXXXXXXXXX 162.176.397,52
8272 12.421.322,69

8282

8292

8302

8312

8322 174.597.720,21

(23) 86.375.534,97




[Nr. BE 0477.518.825

[ Full-cap 6.3.3

FURNITURE AND VEHICLES

Acquisition value at the end of the period ........cccooeiiiiiiie

Movements during the period
Acquisitions, including produced fixed assets
Sales and diSpoSals .......ccccuvviiiiiiiiiiiieeee e
Transfers from one heading to another .............ccccvivviiiiiiennn.

Acquisition value at the end of the period .......cccoooeciviiiiiiie e

Revaluation surpluses at the end of the period ........cccccceeeiiiiiiiiiiiiiinnes

Movements during the period
=Tt o] o =T o [ RS PTRSR
Acquisitions from third parties ...
CaNCEHIEA ...
Transfered from one heading to another ............cccooccccieiiiiiennnn.

Revaluation surpluses at the end of the period ........cccccoeeeeiiiiiiiiiiiiiinns

Depreciations and amounts written down at the end of the period ......

Movements during the period
=TT o] o =T o [ ST
WIIHEEN DACK ..o
Acquisitions from third Parties ...........cccccvriiiiiiine e
Cancelled owing to sales and diSpoSals ..........ccccceviiviiieriiiiiies e
Transfered from one heading to another ............cccoocoviiiiiiiienenn. H/E)

Codes Period Preceding period
8193P XXXXXXXXXXXX XXX 188.918,35
8163 12.652,04

8173

8183

8193 201.570,39

8253P XXXXXXXXXXXXXXX

8213

8223

8233

8243

8253

8323P XXX XXX XXXXXXXXX 155.646,55
8273 5.766,83

8283

8293

8303

8313

8323 161.413,38

(24) 40.157,01




[Nr. BE 0477.518.825

[ Full-cap 6.3.6

ASSETS UNDER CONSTRUCTION AND ADVANCE PAYMENTS

Acquisition value at the end of the period ........cccooeiiiiiiie

Movements during the period
Acquisitions, including produced fixed assets.........cccccvvviieeeiiiiiieeennns
Sales and diSpoSals .......ccccuvviiiiiiiiiiiieeee e
Transfers from one heading to another

Acquisition value at the end of the period .......cccoooeciviiiiiiie e

Revaluation surpluses at the end of the period ........cccccceeeiiiiiiiiiiiiiinnes

Movements during the period
=Tt o] o =T o [ RS PTRSR
Acquisitions from third parties ...
CaNCEHIEA ...
Transfered from one heading to another ............cccooccccieiiiiiennnn.

Revaluation surpluses at the end of the period ........cccccoeeeeiiiiiiiiiiiiiinns

Depreciations and amounts written down at the end of the period ......

Movements during the period
=TT o] o =T o [ ST
WIIHEEN DACK ..o
Acquisitions from third Parties ...........cccccvriiiiiiine e
Cancelled owing to sales and diSpoSals ..........ccccceviiviiieriiiiiies e
Transfered from one heading to another ............cccoocoviiiiiiiienenn. H/E)

Codes Period Preceding period
8196P XXX XXX XXX XXXXXX 15.258.950,74
8166 53.722.031,81

8176 177.155,68

8186 -43.480.817,47

8196 25.323.009,40

8256P XXX XXX XXX XXXXXX

8216

8226

8236

8246

8256

8326P XXX XXX XXX XXXXXX

8276

8286

8296

8306

8316

8326

(27) 25.323.009,40




[Nr. | BE 0477.518.825 |

[ Full-cap 6.4.1

STATEMENT OF FINANCIAL FIXED ASSETS

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND
SHARES

Acquisition value at the end of the period ........cccooeiiviiiiii e

Movements during the period
ACQUISITIONS ettt e e e e e e s e e e s anne
Sales and disposals
Transfers from one heading to another

Acquisition value at the end of the period ........cccooeiiiiii e

Revaluation surpluses at the end of the period ........cccccoovviiieiiiiienn.

Movements during the period
Recorded .........cccoovviiiiiiiiiennn
Acquisitions from third parties
CaNCEIIE ..o
Transfered from one heading to another ............cccoocceieiiiiennen. M)

Revaluation surpluses at the end of the period ........ccccccovviieiiiiiiiinnn.

Amounts written down at the end of the period .........cccooeeeiiiinenns

Movements during the period
RECOIARA ...t
WIHEEEN DACK ... e
Acquisitions from third Parties ...........ccccceeeiiiirieiiiee e
Cancelled owing to sales and diSposals ..........cccccvveviiiiieeeeeeiiisiciiiinns
Transfered from one heading to another .............cccccceiiiiieneene /)

Amounts written down at the end of the period ...........ccociieeeiiiiieenns

Uncalled amounts at the end of the period ............occooiiiiiii e
Movements during the period .........cccccceiiiiieii i, M)

Uncalled amounts at the end of the period ........ccccooviiiiiiiciee e,

NET BOOK VALUE AT THE END OF THE PERIOD ...

AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD .........cccoooiiiiiiiiinins

Movements during the period
Y Yo (o 11T o 1= P PEPPRRPTR
REPAYMENTS ... e
AMOUNES WITEEN JOWN ...eviiiiiiieiiicecic e e
AmOouNts WHttEN DACK .........ooooiiiii e
Exchange differences .................. M)
Other movements .........ccccceevvueee /)

NET BOOK VALUE AT THE END OF THE PERIOD .........ccccooviiiiiiinnnen.

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE
AT END OF THE PERIOD .....ocoiiiiiiiiiiiiiii e

Codes

Period

Preceding period

8391P

8361
8371
8381

8391

8451P

8411
8421
8431
8441

8451

8521P

8471
8481
8491
8501
8511

8521

8551P
8541

8551

(280)

281P

8581

8591
8601

8611
8621
8631

(281)

8651

XXXXXXXXXXXXXXX

5.269.413,33

XXXXXXXXXXXXXXX

XXX XXXXXXXXXXXX

XXXXXXXXXXXXXXX

5.269.413,33

5.269.413,33

XUXXXXXXXXXXXXXX




[Nr. BE 0477.518.825

[ Full-cap 6.4.2

ENTERPRISES LINKED BY A PARTICIPATING INTEREST -
PARTICIPATING INTERESTS AND SHARES

Acquisition value at the end of the period ........cccooeiiiiiiie

Movements during the period
ACQUISITIONS ..ottt e e et e e e e aebnee e e e nnnes
Sales and diSpoSals .......ccccuvviiiiiiiiiiiieeee e
Transfers from one heading to another

Acquisition value at the end of the period .......cccoooeciviiiiiiie e

Revaluation surpluses at the end of the period ........cccccceeeiiiiiiiiiiiiiinnes

Movements during the period
=Tt o] o =T o [ RS PTRSR
Acquisitions from third parties ...
CaNCEHIEA ...
Transfered from one heading to another ............cccooccccieiiiiiennnn. H/-)

Revaluation surpluses at the end of the period ........cccccoeeeeiiiiiiiiiiiiiinns

Amounts written down at the end of the period ...........c.occeeeiviineenns

Movements during the period
=TT o] o =T o [ ST
WIIHEEN DACK ..o
Acquisitions from third Parties ...........cccccvriiiiiiine e
Cancelled owing to sales and diSpoSals ..........ccccceviiviiieriiiiiies e
Transfered from one heading to another ............cccoocoviiiiiiiienenn. H/E)

Amounts written down at the end of the period .........cccoooieeeiiiiiinnnis

Uncalled amounts at the end of the period ........cccccoiiiiiiiiiie e,
Movements during the period ... /()

Uncalled amounts at the end of the period .........cccooviiiiiiiiice e,

NET BOOK VALUE AT THE END OF THE PERIOD ........cccooeiiiiiiiiinins

ENTERPRISES LINKED BY A PARTICIPATING INTEREST -
AMOUNTS RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD ..o

Movements during the period
AAItIONS . e e e e e ane
REPAYMENLS ...t
AmOoUNts WHtEEN AOWN ....ooiiiiiie e
AmouNnts WItteN DACK ........cooviiiiiiiiii e
Exchange differences ..o /)
Other MOVEMENES ....ccviiiiiieei et e e e e H/(-)

NET BOOK VALUE AT THE END OF THE PERIOD .........cccoooiiiiiiiiiinins

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE
AT END OF THE PERIOD ....ooiiiiiiiiieiieeee e

Codes

Period

Preceding period

8392P

8362
8372
8382

8392

8452P

8412
8422
8432
8442

8452

8522P

8472
8482
8492
8502
8512

8522

8552P

8542

8552

(282)

283P

8582

8592
8602

8612
8622
8632

(283)

8652

XXXXXXXXXXXXXXX

25.539.592,33

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

1.094.875,00

24.444.717,33

25.539.592,33

1.094.875,00

XXXXXXXXXXXXXXX




[Nr. BE 0477.518.825

[ Full-cap 6.4.3

OTHER ENTERPRISES - PARTICIPATING INTERESTS AND
SHARES

Acquisition value at the end of the period .......ccccoceviiiiiiieeee

Movements during the period
ACQUISITIONS ..ttt e e et e e e s
Sales and diSposals ........ccccccevieeiiiiiiiiiiiins
Transfers from one heading to another

Acquisition value at the end of the period .......ccoccoeeiiiiiiiine e,

Revaluation surpluses at the end of the period ..........cccoooiiiiiiiiiiiinees

Movements during the period
=TT o] o =T o RSP
Acquisitions from third parties .....................

CanCelled ...
Transfered from one heading to another

Revaluation surpluses at the end of the period ..........cccooo s

Amounts written down at the end of the period ..........ccocveeiiiiiienenne

Movements during the period
=T ot 0] o =T o USSR
WIHItEEN DACK ..o
Acquisitions from third parties .........ccccvevvereiiniiee e
Cancelled owing to sales and disposals ..........ccccociiieiiiiiiiineeniiieenn.
Transfered from one heading to another ...........c.cccceeeiiiineen. M)

Amounts written down at the end of the period ..........ccccceeiviiiienenn.

Uncalled amounts at the end of the period .......cccccooiiiiiiiiiiicni.
Movements during the period .........ccccccoeiiiiiiiiiiiiiieeeee, (M)

Uncalled amounts at the end of the period ........cccoooiiiiiiiiiiiinie.

NET BOOK VALUE AT THE END OF THE PERIOD ..........oococciiiiiiins

OTHER ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ...........occiiiiiinns

Movements during the period
AAItIONS e e
Repayments .................
Amounts written down
Amounts written back

Exchange differences (M)

Other MOVEMENLS .......uviiieiiiiiiee et (M)
NET BOOK VALUE AT THE END OF THE PERIOD .......cccccoociveviiieenns
ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS
RECEIVABLE AT END OF THE PERIOD .......ccccoiiiiiiiiieniiee e

Codes

Period

Preceding period

8393P

8363
8373
8383

8393

8453P

8413
8423
8433
8443

8453

8523P

8473
8483
8493
8503
8513

8523

8553P

8543

8553

(284)

285/8P

8583

8593
8603

8613
8623
8633

(285/8)

8653

XXXXXXXXXXXXXXX

150.122,50

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

150.122,50

150.122,50

XXXXXXXXXXXXXXX

1.853,67

1.853,67




[Nr. | BE 0477.518.825

[Full-cap6.5.1 - 1]

PARTICIPATING INTERESTS INFORMATION
PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES

List of both enterprises in which the partnership holds a participating interest (recorded in the heading 280 and 282 of the
assets), and other enterprises in which the partnership holds rights (recorded in the heading 284 and 51/53 of the assets) in the
amount of at least 10% of the capital, or of the equity or of some sort of shares of that partnership.

Participating interests held by Information from the most recent period for which annual
accounts are available
NAME, full address of the REGISTERED OFFICE
and for an enterprise . . Equity Net result
governed by Belgian law, the enterprise (directly) s_ub_si— Annual cur-
the ENTERPRISE NUMBER diaries | @ccounts | rency
Nature (+) of ()
(in units)
Number % %
1) A&S Energie
014 Public limited company
BE 0891.347.450
Vaarnewijkstraat 17, 8530 Harelbeke, Belgié
op naam 7.690| 50,00 31/12/2022 [EUR 4.655.153,73 298.244,17
2) A&U Energie
014 Public limited company
BE 0686.841.954
Vaarnewijkstraat 17, 8530 Harelbeke, Belgié
op naam 9.999 | 50,00 31/12/2022 [EUR 8.813.089,69 575.873,40
3) Limburg Win(d)t
014 Public limited company
BE 0820.832.113
Trichterheideweg 8, 3500 Hasselt, Belgié
op haam 336 | 66,67 31/12/2022 [EUR 5.995.675,65 6.045.401,93
4) Vlaamse Ecologie - Energie - en
milieuonderneming
014 Public limited company
BE 0466.687.982
Amsterdamstraat 18, 2000 Antwerpen, Belgié
op haam 35.443| 50,00 31/12/2022 [EUR 7.606.890,00 682.149,00
5) Vlaamse Ecologie - Energie - en
milieuonderneming 2
014 Public limited company
BE 0564.760.229
Amsterdamstraat 18, 2000 Antwerpen, Belgié
op haam 10.000| 50,00 31/12/2022 [EUR 1.320.000,00 532.212,00




[Nr. BE 0477.518.825 [Full-cap65.1 - 2]

Participating interests held by Information from the most recent period for which annual
accounts are available

NAME, full address of the REGISTERED OFFICE

and for an enterprise . .

governed by Belgian law, the enterprise (directly) | g ;. Annual Cur-

the ENTERPRISE NUMBER diaries | &ccounts | rency

Nature (+) of (1)

(in units)

Equity Net result

Number % %

6) Vlaamse Ecologie - Energie - en
milieuonderneming 3

014 Public limited company
BE 0648.714.917
Amsterdamstraat 18, 2000 Antwerpen, Belgié

Aandelen op | 1.940| 50,00 31/12/2022 EUR 9.451.233,00 6.277.677,00

7) Groene Energie Haven Antwerpen

014 Public limited company
BE 0524.928.366
Amsterdamstraat 18, 2000 Antwerpen, Belgié

op naam 475 | 47,50 31/12/2022 [EUR 5.027.149,27 2.349.023,22

8) Lommel win(d)t

014 Public limited company
BE 0559.893.403
Trichterheideweg 8, 3500 Hasselt, Belgié

Op naam 336 | 66,67 31/12/2022 EUR 5.052.403,06 831.063,69




[Nr. | BE 0477.518.825 | [Full-cap6.6 - 1]

INVESTMENTS AND DEPOSITS, ALLOCATION DEFERRED CHARGES AND ACCRUED INCOME (ASSETS)

Codes Period Preceding period
OTHER INVESTMENTS AND DEPOSITS
Shares and current investments other than fixed income
INVESTMEBNTS .ttt et e e e e e e e e e e s e et eeeeeeeas 51
Shares - Book value increased with the uncalled amount ................
.......................................................................................................... 8681
Shares - Uncalled amount ..........c..ooveiiiiiiiieniiiiee e 8682
Precious metals and works of artt ..........cccoeieeeeiii 8683
Fixed inCOME SECUNITIES .....c.coiiiiiiiiiiice e 52
Fixed income securities issued by credit institutions ........................ 8684
Term accounts with credit institutions .............ccccoivii, 53 1.943.767,53 33.380.928,83
With residual term or notice of withdrawal
UP 0 ONE MONEN ..ot 3636 135.583,79 340.565,02
between one month and one year ..........ccccoocvviviiiiiie s, 8687 1.808.183,74 33.040.363,81
OVEI ONE YEAI ..ueiiiiiiiiiiiiiiii s 8688
Other investments not mentioned above ........ccccccccveiiiiiiee e, 8689
Period
DEFERRED CHARGES AND ACCRUED INCOME
Allocation of heading 490/1 of assets if the amount is significant
1) Over te dragen kosten 1.655.995,16
2)Verkregen opbrengsten 782.634,19




[Nr. | BE 0477.518.825 | [Full-cap6.7.1 - 1]

STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

Codes Period Preceding period
STATEMENT OF CAPITAL
Capital
Issued capital at the end of the period ..........cccccoevviiiieiiiiiniei e, 100P XXXXXXXXXXXXXXX 6.242.616,17
Issued capital at the end of the period ........cccccccoeeiiiiiiiiiiiiiiiieiee, (100) 6.242.616,17
Codes Amounts Number of shares
Changes during the period
Structure of the capital
Different categories of shares
1) Aandelen A 5.299.874,59 13.481
2) Aandelen B 942.741,58 2.398
RegiStered Shares ... 8702 XXXXXXXXXXXXXXX 15.879
Shares dematerialized ... 8703 XXXXXXXXXXXXXXX
Uncalled capital Called, but unpaid
Codes amount
Capital not paid
Uncalled Capital ......c..oooeiiiiiiiieiiiieee e (101) XXXXXXXXXXXX XXX
Called up capital, UNPaId ..........ccccovviiiiiiieiie e 8712 XXXXXXXXXXXXXXX
Shareholders having yet to pay up in full
Codes Period
Own shares
Held by the partnership itself
Amount of capital NEIA ..........oooiiiiii e 8721
Corresponding NUMDBEr Of SNAIES .......viiiiiiiiii e 8722
Held the subsidiaries
Amount of capital NEId ..........oooiiiiiii e 8731
Corresponding NUMDET Of SNAES ......coooiiiiiiiii e 8732
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding convertible 10aNS ... 8740
Amount of capital to be subscribed 8741
Corresponding maximum number of shares to be issued 8742
Owing to exercise of subscription rights
Number of outstanding subscription rights 8745
Amount of capital to be subscribed ............ocooiiiiii 8746
Corresponding maximum number of shares to be issued 8747
Authorized capital NOT ISSUEBH .......coiiiiiiiiiieiii et e e e e e e snaaeee s 8751
Codes Period
Shares issued, not representing capital
Distribution
Corresponding nuMber Of SNArES ..o 8761
Number of voting rights attaChed ..........c..eoiiiiiiiie e 8762
Allocation by shareholder
Number of shares held by the company itSelf ... 8771
Number of shares held by its SUDSIIArIEs ..........ccooiiiiiiiiiii e 8781




[Nr. BE 0477.518.825

[ Full-cap 6.7.1

2]

SUPPLEMNETARY EXPLANATION RELATING TO THE CONTRIBUTION (INCLUDING THE INDUSTRY
CONTRIBUTION)

Period




[Nr. | BE 0477.518.825 | [Full-cap 6.8 - 1]
PROVISIONS FOR OTHER LIABILITIES AND CHARGES
Period
ANALYSIS OF HEADING 164/5 OF LIABILITIES IF THE AMOUNT IS SIGNIFICANT
1) Voorziening voor afbraak windturbines 3.452.288,28
2) Voorziening afbraak motoren 12.500,00
3) Provisie verliescontract stroomverkoop 3.474.144,73




[Nr. | BE 0477.518.825 | [Full-cap6.9 - 1]

STATEMENT OF AMOUNTS PAYABLE AND ACCRUED CHARGES AND DEFERRED INCOME (LIABILITIES)

Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF
MORE THAN ONE YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
Financial debts ... 8801 9.406.954,37
SUDOIAINALET [OBNS ......eviiiiiiie et 8811 3.335.000,00
Unsubordinated debentures ... 8821
Leasing and other similar obligations ...........c..coiiiiiiiiiiiii e 8831
Credit INSHLULIONS .....ooiiiiie e e 8841 6.071.954,37
(01 =T g [0 7= g IR OPPRR 8851
LI T [0 (=] o £ PP PRSP PPPRTPPI 8861
101 o] o] 11T £SO PP PP 8871
Bills of exchange payable ............ooo i 8881
Advances 0N CONIaCES IN PIrOGIESS .......cceeiiviiiiiiieiiiie et e s e e saee e 8891
Other amouNts PAYADIE ........ooiiiiiiii et e e e s e e e e s e e e e s e e e e e e e nneaeeeeeanes 8901
Total current portion of amounts payable after more than one year falling due within one
A= R (42) 9.406.954,37
Amounts payable with a remaining term of more than one but not more than five years
Financial debts ... 8802 31.890.111,84
YU oTo] (o [T F=1 (=T N (o T Vo L PP UPTUPT RPN 8812 13.815.000,00
Unsubordinated debentures ... 8822
Leasing and other similar obligatioNS ............cooiiiiiiiiiiii e 8832
Credit INSHIULIONS ..o e e e e e e e e e s s e et r e e et eeaaaeeasesseannasnnnnes 8842 18.075.111,84
(@1 1= g [ =g PO OU PP RPPTTPPRRPR 8852
I (o T =] o] £ PP PRPPRRRURTON 8862
YU o] o] 1= P UREPURPTN 8872
Bills of exchange payable ... 8882
Advances 0N CONETACES IN PrOGIESS ....ceiiuuriieeeiiiiiieeeeatirteeessteeeee e s abbeeeesaabbeeeessanneeeaeessnnneeeeeas 8892
Other aMOUNES PAYADIE .......eiiiiiiiiee et e e e e e e e e e e e e e s st beareeeeeeeeas 8902
Total amounts payable with a remaining term of more than one but not more than five
== L P 8912 31.890.111,84
Amounts payable with a remaining term of more than five years
FINANCIAl AEDTS ....eeieiiiei e e e e e s 8803 18.894.129,39
Y0 oTo] (o [T F=1 (=T N (o Vo 1P PPUPTPPR RN 8813 210.000,00
Unsubordinated debentures ... 8823
Leasing and other similar obligations ..............coiiiiiiiiiii i 8833
Credit INSHIULIONS ..ot e e e e e e e e e e s s e et b b e e e e e raaaaaeeeeessaannnrnnnnes 8843 18.684.129,39
OLNEE TOANS ..tttk e e e e ettt e e s et e e s e e e e e e e e e e e e ane 8853
L= (o T =] o] £ PP EPPRPPRRRPRPON 8863
10 o] o] 11T £ T PP PP PP PPPRPP PP 8873
Bills of exchange payable ... 8883
Advances 0N CONLFaCtS iN PrOGIESS ....cccieeeeeiiieiiiiiiiiierie ittt e e e e e e e e e s s e e s r e e e eraeaaeaeasesseannssrene 8893
Other aMOUNES PAYADIE ... ittt e e e e e e e e e e e e e s et e e eeeeeeeas 8903
Total amounts payable with a remaining term of more than five years .........coccoeeeiviineeen. 8913 18.894.129,39




[Nr. BE 0477.518.825 [Full-cap 6.9 - 2]
Codes Period
GUARANTEED AMOUNTS PAYABLE (included in the headings 17 and 41/48 of liabilities)
Amounts payable guaranteed by the Belgian public authorities
Financial debts ................. 8921
Subordinated loans 8931
Unsubordinated debentures .................... 8941
Leasing and other similar obligations 8951
Credit institutions .... 8961
Other loans ............. 8971
Trade debts .................. 8981
SUPPLIEIS . 8991
Bills of exchange payable ....................... 9001
Advances on contracts in progress .............. 9011
Taxes, remuneration and social security 9021
Other amouNts PAYADIE ........ooiiiiiiii e e s et e e s s e e e e eeeeane 9051
Total amounts payable guaranteed by the Belgian public authorities .............cccooiiiieeen. 9061
Amounts payable guaranteed by real securities or irrevocably promised by the
partnership on its own assets
FINANCIAI AEDLS ....eeieiiiiii e ettt e st e e e e et e e e e e ente e e e e s ananeeeeean 8922
SUDOIAINALEA IOANS ....eiiiiiiiiiiie it e e e e s 8932
Unsubordinated deDentUreS ... 8942
Leasing and other similar obligations ...........cccoiiiiiiiiiiii e 8952
Credit INSHIULIONS .....eeiiiei ettt s et e e s et e e e e s e n e e e e s nnneees 8962
(@1 1T (o = 1o =P PUUPTRP 8972
LIz (o 1= =] o] £ PP EPPRRPRON 8982
YU o] o] 1T TP UUPUUPT RN 8992
Bills of exchange payable ............ooo i 9002
Advances 0N CONIaCtS iN PIrOGIESS ........ceeiiuiiiiiiieiiie et e st saee e 9012
Taxes, remuneration and SOCIAl SECUITY .......eiiuuiiiieiiiiiie e e e e e e eaaeeee s 9022
LI (ST TP 9032
Remuneration and SOCIAl SECUILY ..........ccciiimiiiieiiiiie e 9042
Other amouNtS PAYADIE .......ooiiiiiiiii et e et e e e e e e e e e e e e ene 9052
Total amounts payable guaranteed by real securities or irrevocably promised by the
partnership 0N itS OWN @SSELS .......cccuiiiiiiiiiiii i 9062
Codes Period
TAXES, REMUNERATION AND SOCIAL SECURITY
Taxes (headings 450/3 and 179 of the liabilities)
Outstanding taxes payable due to tax authoritieS ..o 9072
Accruing taxes payable 9073 843.002,32
Estimated taxes payable 450 1.006.330,71
Remuneration and social security (headings 454/9 and 179 of liabilities)
Amounts due to the National Social Security OffiCe ...........cccoiiiiiiiiiiiii e 9076
Other amounts payable in respect of remuneration and social SECUTtY ...........ccccceeeiiiieeeennnns 9077 389.675,24
Period
DEFERRED CHARGES AND ACCRUED INCOME
Allocation of heading 492/3 of liabilities if the amount is significant
1) Toe te rekenen kosten aankoop stroom 3.118.407,32
2) Toe te rekenen kosten injectiekosten 469.299,98
3) Toe te rekenen kosten leningen 427.311,05
4) Toe te rekenen onderhoudskosten 505.438,61
5) Toe te rekenen opstalvergoedingen 146.220,57
6) Toe te rekenen kosten PCG's 96.822,61




[Nr. BE 0477.518.825 [Full-cap6.9 - 3]

Period

DEFERRED CHARGES AND ACCRUED INCOME

Allocation of heading 492/3 of liabilities if the amount is significant
7) Toe te rekenen kosten algemeen 40.182,47




[Nr. | BE 0477.518.825 [Full-cap6.10 - 1]

OPERATING RESULTS

Codes Period Preceding period
OPERATING INCOME
Net turnover
Allocation by categories of activity
Allocation into geographical markets
Other operating income
Operating subsidies and compensatory amounts received from public
AUENOINILIES ...viviiiiiiii 740
OPERATING CHARGES
Employees for whom the partnership submitted a DIMONA
declaration or who are recorded in the general personnel register
Total number at the closing date ...........cccocoeveiiiiiii e 9086 43 40
Average number of employees calculated in full-time equivalents ....... 9087 40,4 38,9
Number of hours actually worked ...........cccooouieeiiiiiiiiee e, 9088 62.101 62.062
Personnel costs
Remuneration and direct social benefits ..........cccoooiiiiiiiiiice 620 2.981.091,86 2.540.836,02
Employers' contribution for social SECUItY .........cccvvveiriiiieeeeniiineeeens 621 636.610,60 592.462,83
Employers' premium for extra statutory inSUrance ..........ccccccevvcvveeeeenn. 622 206.082,58 173.055,34
Other PErsSONNEI COSES .....ooiiiiiiiieiiiiiiee et 623 124.160,98 143.101,22
Retirement and SUrVIiVOrs' PENSIONS ........cciiiuvieeeeiiiiieeeeeeieeeeesenieeeeens 624
Provisions for pensions and other similar rights
Appropriations (uses and write-backs) ..........cccccceviiiiiiiiiiiiieenn. /) | 635
Amounts written off
Stocks and contracts in progress
RECOIAEA ..o 9110
Written back 9111
Trade debts
Recorded ........ccccceeviiiienennne 9112 1.575,43
Written back 9113
Provisions for liabilities and charges
APPrOPIIALIONS ...ttt 9115 3.681.501,33 231.666,69
Used and written back ... 9116 412.500,00
Other operating charges
Taxes related to operations 640 230.119,41 298.723,18
Other costs 641/8 2.418,10 1.734,23
Hired temporary staff and personnel placed at the partnership's
disposal
Total number at the closing date ... 9096 1 2
Average number calculated in full-time equivalents ............cccccocveeeenn. 9097 1,4 0,6
Number of hours actually worked ...........cccceeviiiiiiiiiiiieee 9098 2.499 1.193
Costs for the partnership ... 617 327.837,99 110.195,94




[Nr. | BE 0477.518.825 [Full-cap 6.11 - 1]

FINANCIAL RESULTS

Codes Period Preceding period
RECURRING FINANCIAL INCOME
Other financial income
Subsidies granted by public authorities and recorded as income for
the period
INVESIMENT GIrantS ...oeeeeeiiiiiee e 9125
INterest SUDSIIES ........ooiiiiiiiiieie e 9126
Allocation of other financial income
Currency differences realized ...........cccccoviiiiiiiiiiiii 754
Other
RECURRING FINANCIAL CHARGES
Depreciation of loan iSSUE EXPENSES ......cceeeeiiiiiiiiiiiiiiiieieeee e e 6501
Capitalized INTEIESES .oooiiiiiiie e e 6502

Amounts written off current assets
[ EToto] (0 =T PP RPT SRR 6510
Written back

6511
Other financial charges
Amount of the discount borne by the partnership, as a result of
negotiating amounts receivable ..., 653
Provisions of a financial nature
APPIOPHALIONS ....eiiiiiiii i 6560
Uses and Written Dacks ..........ccooouiiriiiniiiiiie e 6561
Allocation of other financial charges
Currency differences realized ..........ccoooiiiiiiie e 654
Foreign currency exchange differences ..........ccccoocciiviiiniiieiiincienn 655 0,11 106,69

Other
1) Bankkosten 121.642,25




[Nr.

| BE 0477.518.825 |

[ Full-cap 6.12 |

INCOME AND CHARGE OF EXCEPTIONAL SIZE OR INCIDENCE

NON RECURRING INCOME ......cccccoiiiiiiieeiiiiinee e

Non-recurring operating iNCoOME ......ccccceevviiiieeeiniiiiee e

Write-back of depreciation and of amounts written off
intangible and tangible fixed assets ..........cccccccceiiiiiiiiiiiiiinns

Write-back of provisions for non-recurring operating
liabilities and Charges .......ccccoveoeeieei i

Capital gains on disposal of intangible and tangible fixed
ASSEL 1ttt

Other non-recurring operating iNnCoOmMe ............cccceveeiiiveeeeennnns

Non-recurring financial INCOMEe ........ccccceeiviiiieieiiice e

Write-back of amounts written down financial fixed assets ....

Write-back of provisions for non-recurring financial liabilities
AN CRAIGES ...iiiiieiiieee e

Capital gains on disposal of financial fixed assets .................

NON-RECURRING EXPENSES ........ccoiciiiiiiiiiiiecee e

Non-recurring operating charges .........ccoocevvviiiiiievieiieee e,

Non-recurring depreciation of and amounts written off
formation expenses, intangible and tangible fixed assets ....

Provisions for non-recurring operating liabilities and
charges: Appropriations (USES) ......ccccvvevrivreeeeniiiieeeenn. /)

Capital losses on disposal of intangible and tangible fixed
ASSELS ..uiiiieiiiiiiri e e e e e e e e e e e e e e e e nrraaeeeane

Other non-recurring operating Charges ...........ccccceeveviveeeennns

Non-recurring operating charges carried to assets as
FESrUCUINNG COSES .uvviiiiiiiiiiiie et )

Non-recurring financial charges .........cccccoviiiiiiinie e

Amounts written off financial fixed assets ..........cccccccevvivveennnn.
Provisions for non-recurring financial liabilities and charges -
ApPPropriations (USES) .....ceeveirrrrreeeiiriiriiresenireeee e /)

Capital losses on disposal of financial fixed assets ...............

Other non-recurring financial charges ...........cocceevviiieeennns

Non-recurring financial charges carried to assets as
reStrUCtUNNG COSES ..ot )

Codes

Period

Preceding period

76

(76A)

760

7620

7630
764/8

(76B)

761

7621

7631
769

66

(66A)

660

6620

6630
664/7

6690

(66B)
661

6621

6631
668

6691

918.750,00

918.750,00

918.750,00
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INCOME TAXES AND OTHER TAXES

Codes Period
INCOME TAXES
Income taxes on the result of the current Period .........cccooviiiiiiicii e 9134 920.524,49
Income taxes paid and withholding taxes due or paid ...........cccoeceiiieiiiieee e 9135 3.502.561,35
Excess of income tax payments and withholding taxes paid included in assets .............cccuee... 9136 2.582.036,86
Estimated additioNal TAXES ........uuuiiiiiiiiiiieeeie et e e e e s 9137
Income taxes on the result of Prior PEriods .........cccooiiiiiiiiii e 9138
Additional income taxes due or paid ..........ccccceeeennns 9139
Additional income taxes estimated or provided for ...
.................................................................................................................................................... 9140
In so far as taxes of the current period are materially affected by differences between the
profit before taxes as stated in annual accounts and the estimated taxable profit
1) Verworpen uitgaven 1.104.120,00
2) DBI Aftrek 6.220.559,80
3) Investeringsaftrek 7.301.580,42
Period
Impact of non recurring results on the amount of the income taxes relating to the current period

Codes Period

Status of deferred taxes
Deferred taxes repreSENtiNg ASSELS ........cciiiiiiiieeiiiiiieeeaiiiee e e et e e e sreee e e e s atbe e e e e s sneeeeeesannneeeas 9141
Accumulated tax losses deductible from future taxable profits ..........cccccooviiiiiiciiiienene
.............................................................................................................................................. 9142

Other deferred taxes repreSenting @SSEIS ........ciicciiriiiiiiiiiie e e
Deferred taxes representing liabilitieS ..........cccoveiiiiiiiiiiii e 9144
Allocation of deferred taxes representing liabilities ............ccccveiiiiiiiei e

Codes Period Preceding period
VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD
PARTIES
Value added taxes charged
To the partnership (deductible) 9145 15.674.192,79 7.315.113,90

By the partnership 9146 23.398.119,94 14.645.389,45

Amounts withheld on behalf of third party

For payroll withholding taXes ..o 9147 821.454,54 718.114,18
For withholding taxes on investment iNCOMe ..........ccceevviiieeeeniiieeeeen. 9148




[Nr. | BE 0477.518.825 |

[Full-cap 6.14 -

1]

RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

PERSONAL GUARANTEES PROVIDED OR IRREVOCABLY PROMISED BY THE
PARTNERSHIP AS SECURITY FOR DEBTS AND COMMITMENTS OF THIRD PARTIES .....

Of which
Bills of exchange in circulation endorsed by the partnership .........cccocoieiiiini e,
Bills of exchange in circulation drawn or guaranteed by the partnership ..........cccccccoveennnnn.
Maximum amount for which other debts or commitments of third parties are guaranteed by
LU LT oF= L1 0= ] 1 o PSSR

REAL GUARANTEES

Real guarantees provided or irrevocably promised by the partnership on its own assets
as security of debts and commitments of the partnership

Mortgages
Book value of the assets MOrtgaged ..........oouiiiee it
AMOUNT OF FEGISTIALION .....eeiiiiiiiiiiie e e e e et eeesane
For irrevocable mortgage mandates, the amount for which the proxy may subscribe under
L1 14 T= a0 I L (= PSPPSR
Pledging of commercial fund
Maximum amount for which the debt is guaranteed and for which registration takes place .
For irrevocable mandates to pledge the commercial fund, the amount for which the proxy
may proceed to register under the Mandate ...........cccoviiiiiiiiiei e
Pledge on other assets or irrevocable mandates to pledge other assets
Book value of the assets MOrtgaged ..........oouveeee i
Maximum amount for which the debt is guaranteed ..............ccccviiiiiiiii e,
Security provided or irrevocably promised on the assets still to be acquired

Amount Of the aSSetS INVOIVEA ...........uuiiiiiiii e

Maximum amount for which the debt is guaranteed ............ccccoooviiiiiiiiiiiii s
Privilege of the seller

BoOok value Of the @SSt SOI ........coiiiiiiiiie e

Amount of the UNPaId PriCE .....cooiiii e

Real guarantees provided or irrevocably promised by the partnership on its own assets
as security of debts and commitments of third parties

Mortgages
Book value of the assets MOrtgaged ..........oocvvvreeiiiiiiie e
PN o101 ao) il (=T | 5) = Lo o PSSR
For irrevocable mortgage mandates, the amount for which the proxy may subscribe under
L1 AT =T g Lo F- L= U RPN
Pledging of commercial fund
Maximum amount for which the debt is guaranteed and for which registration takes place .
For irrevocable mandates to pledge the commercial fund, the amount for which the proxy
may proceed to register under the Mandate ...........cccceveiiiiiiie e
Pledge on other assets or irrevocable mandates to pledge other assets
Book value of the assets MOrtgaged ..........oovvveei i
Maximum amount for which the debt is guaranteed ..............ccciiiiiiieee
Security provided or irrevocably promised on the assets still to be acquired

Amount of the assets involved .............ccccoeveereieennn.

Maximum amount for which the debt is guaranteed
Privilege of the seller

Book value of the asset sold ...

Amount Of the UNPAIA PrICE ......eeiiiiii et e e e e e e e e e e e e sneaeeeeeenes

Codes

Period

9149

9150

9151

9153

91611
91621

91631

91711

91721

91811

91821

91911

91921

92011
92021

248.876,37

Codes

Period

91612
91622

91632

91712

91722

91812

91822

91912

91922

92012
92022

19.262.092,21




[Nr. BE 0477.518.825

GOODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD
PARTIES IN THEIR OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE
PARTNERSHIP

SUBSTANTIAL COMMITMENTS TO ACQUIRE FIXED ASSETS

SUBSTANTIAL COMMITMENTS TO DISPOSE OF FIXED ASSETS

FORWARD TRANSACTIONS

Goods purchased (10 be reCEIVEA) .....ccoiiiiiiiiiiiee e
G00ds SOId (0 DE AEIIVEIEA) ...eeeiieiiiiiiie e s e reeee s
Currencies purchased (10 De reCeIVEd) ...

Currencies sold (10 e deliVEred) ........ooviiiiiiiii e

[Full-cap 6.14 - 2|
Codes Period
9213
9214
9215

9216




[Nr. BE 0477.518.825 [Full-cap 6.14 - 3]

Period
COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR
SERVICES

Period
AMOUNT, NATURE AND FORM CONCERNING LITIGATION AND OTHER IMPORTANT
COMMITMENTS

SUPPLEMENT RETIREMENTS OR SURVIVORS PENSION PLANS IN FAVOUR OF THE PERSONNEL OR THE
EXECUTIVES OF THE ENTERPRISE

Brief description

De onderneming heeft pensioenplannen ingericht ten voordele van haar personeel. Deze pensioenplannen zin van het
type vaste bijdrage-plannen en zijn geéxternaliseerd en gefinancierd via een groepsverzekering. Deze plannen bepalen
de stortringen van de bijdragen van de werkgever (en van de werknemers) die hoofdzakelijk gericht zijn om een kapitaal
te financieren dat dient betaald te worden in geval van leven op de leeftijd van 65 jaar

Measures taken by the enterprise to cover the resulting charges

Werkgevers- en persoonlijke bijdragen worden periodiek betaald aan de instantie die verantwoordelijk is voor de
fianciering van pensioenen. In overeenstemming met de Belgische wetgeving moet de werkgever een
minimumrendement garanderen voor zowel de werkgevers- als de persoonlijk bijdragen. Op de afsluitdatum van het
boekjaar heeft de verzekeringsmaatschappij ons geinformeerd dat er geen sprake is van een onderfinanciering van de
verworven wettelijke reserves ten opzichte van de vastgestelde mathematische reserves.

Code Period
PENSIONS FUNDED BY THE PARTNERSHIP
Estimated amount of the commitments resulting from past services ...........cccoceevviieennenn. 9220
Methods of estimation
Period

NATURE AND FINANCIAL IMPACT OF SIGNIFICANT EVENTS AFTER THE CLOSING DATE not
included in the balance sheet or the income statement

COMMITMENTS TO PURCHASE OR SALE AVAILABLE TO THE COMPANY AS ISSUER OF
OPTIONS FOR SALE OR PURCHASE

NATURE AND COMMERCIAL OBJECTIVE OF TRANSACTIONS NOT REFLECTED IN THE
BALANCE SHEET

Provided that the risks or advantages coming from these transactions are significant and if the
disclosure of the risks or advantages is necessary to appreciate the financial situation of the
company

OTHER RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET (including
those which can not be quantified)

1) Er zijn volgende bankwaarborgen
2) Ministerie van de Vlaamse Gemeenschap

3) Departement Leefmilieu en infrastructuur 12.394,68
4) .

5) Ministerie van de Vlaamse Gemeenschap,

6) Waterwegen en Zeewezen 74.831,44
7 ..

8) Ministerie Vlaamse Gemeenschap
9) Wegenbeleid en beheer 222.290,00




BE 0477.518.825

[Full-cap 6.14 -

4]

OTHER RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET (including
those which can not be quantified)

10)
11)
12)
13)
14)
15)
16)
17)
18)
19)
20)
21)
22)
23)
24)
25)
26)
27)
28)
29)
30)
31)
32)
33)
34)

Ministerie v/d Vlaamse Gemeenschap,
Wegenbeleid & beheer,

Waalse regering

Waalse regering,

Waalse regering.

Ovam

Dept desPermis et Auorisations Wallone
Dept desPermis et Auorisations Wallone
Dept desPermis et Auorisations Wallone

De vennootschap engageert zich om gedurende de
ganse looptijd van haar kredieten bij ING de
inkomsten uit de verkoop van elektriciteit uit

haar projecten de domicilieren bij ING.

De vennootschap dient bepaalde financiéle
covenants te respectern op het niveau van haar
solvabiliteit & haar Debt Servcie Coverage Ratio

De vennootschap verbindt zich ertoe om gedurende
de ganse looptijd van de kredieten de
gefinancierde installaties niet te vervreemden

of met zakelijke rechten te bezwaren, te

verhuren of meer algemeen geen lasten op deze
goederen toe te staan in het voordeel van derden

Period

5.541,00
416.514,97
480.000,00
400.000,00
243.806,79
220.000,00
375.000,00
160.000,00




[Nr. | BE 0477.518.825 |

[Full-cap6.15 - 1]

RELATIONSHIPS WITH AFFILIATED ENTERPRISES AND ENTERPRISES LINKED BY PARTICIPATING INTERESTS

AFFILIATED ENTERPRISES

Financial fixed aSSEetS .....ccciiiiiiiiiiicii e
Participating iNtEreStS ......vuiviiiiiiiee e
Subordinated amounts receivable ............cccccoovviiiiiiiiiii
Other amounts receivable ...

AMOUNtS reCeIVADIE ..o
OVEI ONE YA ..eiiiiiieeeee e ettt et e e e e e e e e e e e e bbbt e e e e e e aaaeaeeeeasaannas
WIthin ONE YEAI ....vvviiiiiiiiiiei e

CUITENT INVESTMENES .eviiiiiiiiiii e e e e e e e
SRAIES ..
AMOUNLES FECEIVADIE ...

AMOUNES PAYADIE ...
OVEI ONE YA ..eiieiiieeeeee ettt et e e e e e e e e e e s e bt e e e e e e e aaeaeeeaaaaannas
WIthin ONE YEAI ....vviiiiiiiiiiiii e

Personal and real guarantees

Provided or irrevocably promised by the partnership as security for
debts or commitments of affiliated enterprises

Provided or irrevocably promised by affiliated enterprises as security
for debts or commitments of the partnership ............coccoviiiiiiiieeneenn.

Other significant financial commitments ........ccccccociiiiiiiee e

Financial results
Income from financial fixed aSSetSS ......ccccceveiiiiieeiiiiiiiiiiieeeee e,
INCOME froM CUITENT ASSELS .....cceoiieiiiiiiiiiiieeeeee et
Other financial INCOME ...t
DEDL ChArgES ...ttt
Other financial Charges .........cveeiiiiiie e

Disposal of fixed assets
Capital gains obtained ...
Capital 10sses SUffered .........ccoviiiiiiiiiiiii e

Codes

Period

Preceding period

(280/1)
(280)
9271
9281

9291
9301
9311

9321
9331
9341

9351
9361
9371

9381

9391

9401

9421
9431
9441
9461
9471

9481
9491

5.269.413,33
5.269.413,33

3.969.242,92

3.969.242,92

11.415.076,11

11.415.076,11

1.937.420,30

196.156,78

5.269.413,33
5.269.413,33

3.227.755,13
1.500.000,00
1.727.755,13

260.666,14

260.666,14

6.454.264,32




[Nr. BE 0477.518.825

[Full-cap6.15 - 2|

ASSOCIATED ENTERPRISES

Financial fixed aSSetS .....ccciiiiiiiiiiiiiii e
Participating iNtEreStS ......uueiiiiiiiiie e
Subordinated amounts receivable ............ccccoeviiiiiiiiiiii e
Other amounts receivable ...

AMOUNES TECEIVADIE ..euiiiii e
OVEI ONE YA ..eiiiiiiaeeee ettt et e e e e e e e e e e s b e et e e e aaaaaeaeeaaaannas
Within one year

Amounts payable
Over one year .......cccceeeeieeeeeeenn.
Within one year

Personal and real guarantees
Provided or irrevocably promised by the partnership as security for
debts or commitments of affiliated enterprises ...........cccccceeeeviiiieeennnnns

Provided or irrevocably promised by affiliated enterprises as security
for debts or commitments of the partnership

Other significant financial commitments ........cccccocceiiiiiiin e

OTHER ENTERPRISES LINKED BY PARTICIPATION

Financial fiXxed aSSEtS .......ccooiiiiiiiiiiiieieeecce e
Participating iNtEreStS ......uiiiiiie e
Subordinated amounts receivable .........ccccooeiiiiiiiiii e
Other amounts receivable ...........uveeveeiiiieiee e

AMOUNES TECEIVADIE ...uiiiii e
Over one year .......cccceeeeeeieeeeenn
Within one year

Amounts payable
OVEI ONE YBAI ettt e e e e e et ettt e e e e e e e e et e eeeensbnb e e e e e eaaaaaes
WIthiN ONE YBAT ...eeeiiiiiiiiii e

TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF

MARKET CONDITIONS

Mention of these transactions if they are significant, including the amount of the transactions,
the nature of the link, and all information about the transactions which should be necessary to

get a better understanding of the situation of the enterprise:

1) Bij gebrek aan wettelijke criteria die toelaten

2) om de transacties met de verbonden partijen

3) buiten normale marktvoorwaarden te

4) inventariseren, kan geen informatie opgenomen
5) worden

Codes

Period

Preceding period

9253

9263
9273
9283

9293
9303
9313

9353
9363
9373

9383

9393

9403

9252

9262
9272
9282

9292
9302
9312

9352
9362
9372

24.444.717,33
24.444.717,33

8.200.113,35
5.413.401,45
2.786.711,90

1.412.764,82

1.412.764,82

24.444.717,33
24.444.717,33

16.947.005,91
8.517.893,25
8.429.112,66

542.171,54

542.171,54

Period
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FINANCIAL RELATIONSHIPS WITH

Code Period

DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL THE
PARTNERSHIP WITHOUT BEING ASSOCIATED THEREWITH OR OTHER ENTERPRISES
CONTROLLED BY THESE PERSONS
Amounts receivable from theSe PErSONS .......oiiiiiiiiiie e 9500

Conditions on amounts receivable, rate, duration, possibly reimbursed amounts, canceled

amounts or renounced amounts
Guarantees provided in their FAVOUN ... e 9501
Other significant commitments undertaken in their favour ...........ccccoiiiiiie 9502
Amount of direct and indirect remunerations and pensions, included in the income statement, as
long as this disclosure does not concern exclusively or mainly, the situation of a single identifiable
person

TO directors and MANAGETS ...........eiiiiiiiiiii e ree e 9503 22.222,17

To former directors and fOrmMEer MANAGEIS .......c.iiuiiieeiiiiiie e eee e ee e e e e e e e e s sneeeee e 9504

Code Period

AUDITORS OR PEOPLE THEY ARE LINKED TO
PN Lo 1) (o] TR (=TT TSRO 9505 35.141,46
Fees for exceptional services or special missions executed in the company by the auditor

Other atteStation MISSIONS ......ciiiiiiiiiie ittt e e e s st b e e e e s s bbe e e e s s sbaeeaeeassbbeeeeeannes 95061

TAX CONSUIANCY ...ttt e e e e 95062

Other missions external to the QUi .............coiiiiiiiii e 95063
Fees for exceptional services or special missions executed in the company by people they are
linked to

Other attestation missions 95081

Tax CONSURANCY ......cccvviiiiiiiiiiie e oo | 95082

Other missions external to the audit 95083

Mentions related to article 3:64, 82 and 84 of the Companies Code
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INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EACH PARTNERSHIP THAT IS SUBJECT TO COMPANY LAW ON THE
CONSOLIDATED ACCOUNTS

| by | st " 4

The partnership has prepared neither consolidated accounts nor a consolidated report since it is exempt because of one
of the following reasons*

The partnership itself is a subsidiary of an partnership which does prepare and publish consolidated accounts in which annual
accounts of the partnerships are included*

If yes, justification of the compliance with all conditions for exemption set out in art. 113, 82 and 83 of Company Law:

De Algemene vergadering van 26/04/2023 heeft voor boekjaaar 2022 en 2023 beslist om gebruik te maken van
de vrijstelling opgenomen in art. 3:26 van het Wetboek van Vennootschappen en Verenigingen om een
geconsolideerde jaarrekening en een geconsolideerd jaarverslag op te stellen en openbaar te maken. Aspiravi
Holding NV, moedervennootschap van Aspiravi nv, zal Aspiravi nv en haar dochterondernemingen opnemen in
de Nederlandstalige geconsolideerde jaarrekening die zij opstelt, laat controleren en openbaar maakt binnen
zeven maanden na respectievelijk 31/12/2022 en 31/12/2023.

Name, full address of registered office and, for an partnership governed by Belgian Law, the V. A. T. or national number of
the parent partnership preparing and publishing the consolidated accounts required:

Aspiravi Holding

BE 0833.432.809
Vaarnewijkstraat 17, 8530 Harelbeke, Belgié

INFORMATION TO DISCLOSE BY THE REPORTING PARTNERSHIP BEING A SUBSIDIARY OR A JOINT SUBSIDIARY

Name, full address of the registered office and, for a partnership governed by Belgian Law, the enterprise number of the
parent partnership(s) and the specification whether the parent partnership(s) prepare(s) and publish(es) consolidated
accounts in which the annual accounts of the partnership are included**:

1) Aspiravi Holding

BE 0833.432.809
Vaarnewijkstraat 17, 8530 Harelbeke, Belgié

The parent partnership prepares and publishes / deesnot-prepare-and-pubtish*the-consolidated annual account.
Information concerning / nretconcerning*the highest level of the partnership:

If the parent partnership(s) is (are) (an) enterprise(s) governed by foreign law disclose where the consolidated
accounts can be obtained**:

* Delete where appropriate.

** Where the annual accounts of the partnership are consolidated at different levels, the information should be given for the consolidated aggregate at the highest
level on the one hand and the lowest level on the other hand of which the partnership is a subsidiary and for which consolidated accounts are prepared and
published.
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VALUATION RULES

Samenvatting van de waarderingsregels.

1. De oprichtingskosten

De oprichtingskosten en de kosten die aan de exploitatie voorafgaan worden gewaardeerd tegen de aanschaffingsprijs met
bijkomende kosten. Zij worden op één jaar afgeschreven.

De afschrijvingen worden pro rata temporis berekend vanaf de datum van activering van de kosten volgens de lineaire
afschrijvingsmethode.

2. De immateriéle vaste activa

Alle immateriéle vaste activa die een onderdeel vormen van de vennootschap door de inbreng van de bedrijfstak "Exploitatie
van hernieuwbare energie in Vlaanderen" worden verder afgeschreven aan het ritme dat in de inbrengende vennootschap van
toepassing was en aldus met behoud van de continuiteit.

3. De materiéle vaste activa
De materiéle vaste activa worden gewaardeerd tegen aanschaffingswaarde. Voor de van derden aangeschafte activa wordt
onder aanschaffingswaarde verstaan de aanschaffingsprijs of de inbrengwaarde.

Alle materiéle vaste activa die een onderdeel vormen van de vennootschap door de inbreng van de bedrijfstak "Exploitatie
van hernieuwbare energie in Vlaanderen" worden verder afgeschreven aan het ritme dat in de inbrengende vennootschap van
toepassing was en aldus met behoud van de continuiteit.

Zelf geproduceerde materiéle vaste activa worden gewaardeerd aan directe kost.
In de loop van het boekjaar werden geen materiéle vaste activa geherwaardeerd.

De afschrijvingen worden pro rata temporis berekend vanaf de datum van activering van de kosten volgens de lineaire
afschrijvingsmethode voor:

Rollend materieel: 20,00% (5jaar)
Kantoormeubilair: 10,00% (10jaar)
Kantoormaterieel en informatica-uitrusting: 33,33% (3jaar)

Voor installaties, machines en uitrustingen zal de afschrijvingsmethode en -periode bepaald worden door de specifieke
omstandigheden waarin de installaties, machines en uitrustingen worden aangewend.

Op de terreinen en de activa in aanbouw worden geen afschrijvingen toegepast.

4. De financiéle vaste activa
Deelnemingen en participaties worden opgenomen tegen hun aanschaffingswaarde zonder de aanverwante kosten. De
vorderingen worden geboekt tegen de nominale waarde.

Waardeverminderingen worden toegepast ingeval van duurzame minderwaarde of ontwaarding.

5. Voorraden

Voorraden worden gewaardeerd tegen de aanschaffingswaarde volgende FIFO-methode of tegen de lagere marktwaarde. De
door de onderneming in portefeuille aangehouden groene stroomcertificaten worden, in afwijking van de aanbeveling van de
CBN, geboekt in voorraad.

6. Provisies
Voor het bestaande machinepark van windturbines en motoren worden provisies opgebouwd die rekening houden met de nog
resterende levensduur van de installaties en de geraamde kosten voor afbraak en verwijdering van deze installaties.

7. Vorderingen en schulden

De vorderingen en schulden worden geboekt tegen hun oorspronkelijke waarde.

Voor vorderingen en schulden uitgedrukt in vreemde munt wordt een waardering gemaakt aan slotkoers. De schommelingen
in de waarde van Interest rate swaps, in de mate dat deze om niet-speculatieve motieven zijn afgesloten, worden niet in de
resultaten opgenomen, maar vermeld in de toelichting.
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OTHER DOCUMENTS TO BE
FILED FOLLOWING THE
COMPANIES CODE

MANAGEMENT REPORT

The management report as contained in 'ASP_RvB 20230328 Jaarverslag.pdf' is reproduced below.
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ACCOUNTANTS REPORT

The statutory auditor's report as contained in 'ASP_Commissarisverslag 31.12.2022 NL.pdf' is reproduced below.
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SOCIAL BALANCE SHEET

Numbers of the autorized joint industrial committees:
326

STATEMENT OF THE PERSONS EMPLOYED

EMPLOYEES FOR WHOM THE PARTNERSHIP SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER

During the period

Average number of employees
FUI-tIME e
Part-time .....oooiiii e
Total in full-time equivalents (FTE) .......ccocccceveeiiiiiieenns

Number of hours actually worked
FUIFEIME oo

During the preceding period

Average number of employees in FTE ........cccccooviiieennnnee.
Number of hours actually worked ............cccoooeviiiiiiinnnnn.
Personnel COSES .......cooviiiiiiiiiiiciie e
Advantages in addition t0 Wages ........ccccceeeiiiiieeeiieiiiiiiins

Codes | Total 1. Men 2. Women

1001 384 28,7 9,7
1002 3,0 0,7 2,3
1003 40,4 29,1 11,3
1011 59.567 44,724 14.843
1012 2.534 651 1.883
1013 62.101 45.375 16.726
1021 3.769.321,18 2.819.004,45 950.316,73
1022 178.624,84 54.503,83 124.121,01
1023 3.947.946,02 2.873.508,28 1.074.437,74
1033 56.233,58 40.997,03 15.236,55
Codes | P. Total 1P. Men 2P. Women

1003 38,9 25,9 13,0
1013 62.062 41.931 20.131
1023 3.449.455,41 2.394.386,39 1.055.069,02
1033 56.150,66 37.804,61 18.346,05
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EMPLOYEES FOR WHOM THE PARTNERSHIP SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED
IN THE GENERAL PERSONNEL REGISTER (next)

1. Full-time 2. Part-time 3. Total of full-time
At the closing date of the period Codes equivalents
Number of employees ......ccccevviiiiiii i 105 39 4 41,3
By nature of the employment contract
Contract for an indefinite period ..........cccccovcvivienninneen. 110 39 4 41,3
Contract for a definite period ..........cccoceiiiieiniieennnn. 111
Contract for execution of specifically assigned work ... | 112
Replacement CONtract ...........ccveveeeiiiiiieeniieece e 113
According to gender and study level
MBI <ttt 120 30 1 30,4
primary eduCation ...........c.uuvveiiiieiiieeeeee s 1200
secondary education ...........ccccceiiiiiiiiiiee e, 1201 5 5,0
higher non-university education ...........cccccccovuveeen. 1202 9 1 9,4
university education ..........cccccoviiiieee i 1203 16 16,0
WOMEN it 121 9 3 10,9
primary eduCation ...........cc.ueveiiieeiiiaeeaea s 1210
secondary eduCation ............cceerveeeniiiieniinenieeenans 1211 1 1 1,6
higher non-university education ...........cccccccovuveeee. 1212 3 1 3,5
university education ..........ccccceviiiieee e 1213 5 1 5,8
By professional category
Management staff ..........cccooiiiiiii 130
Employees ......ccoccveevieeiieeeennn. 134 39 4 41,3
Workers 132
Others ..o 133

HIRED TEMPORARY STAFF AND PERSONNEL PLACED AT THE PARTNERSHIP'S DISPOSAL

1. Hired temporary staff| 2. Persons placed at
Codes the partnership's
During the period disposal
Average number of persons employed ..........ccccooiiieiiiiiiiii e 150 1.4
Number of hours actually worked ............cooooiiiiiiiee e 151 2.499
Costs for thepartnership ......cccvviiiiiiic e 152 327.837,99
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LIST OF PERSONNEL MOVEMENTS DURING THE PERIOD

ENTRIES

Number of employees for whom the partnership
submitted a DIMONA declaration or who have been
recorded in the general personnel register during the
1= e Yo SRR

By nature of employment contract
Contract for an indefinite period ...........cccccevviiereinnns
Contract for a definite period
Contract for execution of specifically assigned work ...
Replacement CONtract ..........cccovveviieeiiieeniiicniiceee

DEPARTURES

Number of employees whose contract-termination
date has been entered in DIMONA declaration or in
the general personnel register during the financial
(L= LU UPRUPPTRR

By nature of employment contract
Contract for an indefinite period ...........coccoceveiviiiennnn.
Contract for a definite period .........cccccceeeeiiiiiiiiiiiiinns
Contract for execution of specifically assigned work ...
Replacement CONtract ..........c.coveviieeiiieeeniiic e

By reason of termination of contract
RetiremMeNnt ........oooiiiiee e
Unemployment with enterprise supplement ................
DISMISSAl ...ovviiiiiiieiie
Other FEASON ...eeeiieiiiiee ettt

Of which: number of persons who continue to render
services to the partnership at least half-time on
a self-employed basis ..........ccccooviiiiiiiiiiiineenne

Codes

1. Full-time

2. Part-time

3. Total of full-time
equivalents

205

210
211
212
213

6,0

6,0

Codes

1. Full time

2. Part-time

3. Total of full-time
equivalents

305

310
311
312
313

340
341
342
343

350

2,8

2,8

2,8
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INFORMATION ON TRAINING PROVIDED TO EMPLOYEES DURING THE PERIOD

. . L. Codes Men Codes Women
Total of initiatives of formal professional training at the expense of
the employer
Number of employees inVOIVEd ..........cceeevveeiiiiiiiiiiiiieee e, 5801 34 | 5811 12
Number of actual training hOUIS ..........cocoiiiiiiiiiiie e 5802 1.086 | 5812 196
Net costs for thepartnership .........c.ccooeeiiiii e 5803 84.291,75 | 5813 13.984,53
of which gross costs linked to training ...........ccceeieiiiiieee s 58031 83.455,63 | 58131 13.677,14
of which fees paid to collective funds ...........ccccoociis 58032 836,12 | 58132 307,39
of which grants and other fin. advantages received (to deduct) ...... 58033 58133
Total of initiatives of less formal or informal professional training
at the expense of the employer
Number of employees involved 5821 5831
Number of actual training hours 5822 5832
Costs for the partnership ... 5823 5833
Total of initiatives of initial professional training at the expense of
the employer
Number of employees iNVOIVed ...........eeevvieiiiiiiiiiiiie e, 5841 5851
Number of actual training hOUIS ..........cocoiiiiiiiiiiiie e 5842 5852
Costs for the partnership ... 5843 5853




